
THE MAIN PROBLEMS OF ECONOMIC DEVELOPMENT

separate volume, deals with the main features of the world economic situation, tt consists of three chap- ters. The first
covers the growth of output and trade.

But there was also increase in inequality, with the Gini coefficient rising from  In the urban areas also, we find
disguised unemployment. This limits economic development and a more skilled workforce. We are essentially
talking about the need to tackle poverty. The contributions of the secondary and tertiary sectors were  Balance
of Payments deterioration. Indian Economy Problem 1. And how do governments promote reform and still get
re-elected? Important promises have been made to increase aid. Between and , China experienced an annual
GDP growth rate of  This is the challenge of the so-called political economy of reform - how can governments
implement the necessary reforms without having to wait for crises to occur? But it is very difficult to
determine which living standard is high and which is low. India is one of the poorest nations of the world.
Related posts:. WIth, little if any government welfare support for the unemployed, it leads to dire poverty. A
frequently quoted example of the impact on inequality of rapid growth is China. In India, in 51, more than 55
p. A disorderly unraveling could be disruptive and could deteriorate expectations. India has the dubious
distinction of having largest number of illiterate population million in the world. Progress towards achieving
these goals remains disappointing. More than 78 million homes do not have electricity. Availability of these
infrastructures creates the conditions for favourable growth. During the decade of , the growth rate of
population in India was 1. India has an adverse sex ratio with only women per 1, men in  Population ageing is
perhaps the biggest challenge for many OECD countries. I look forward to working with you and to hearing
your proposals as to how we could have even closer co-operation in the future. Although these imbalances
have not yet caused much disruption, they cannot continue indefinitely. Trades Unions have an important
political power base and governments often shy away from tackling potentially politically sensitive labour
laws. You're now subscribed to receive email updates! It rose from 1. In many countries, well-designed reform
strategies have failed to be implemented or sustained due to their near-term political costs. But it is greatly
affected by non-economic factors like social, political, religious, cultural etc. GDP per capita in Geary-Khamis
dollars data range 1. Without water, life cannot exist. Between and , the number of unemployed in India
increased by 10 times though the number of job-seekers increased by 2.


