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Late development theory states that not all development will follow the same path as their predecessors.
Managers and leaders should also understand globalization and organizational behavior. According to Dr. The
main feature of welfare states is that governments provide a well comprehensive protection in terms of
redistribution, full employment, high social and labour standards, and economic growth by adopting a series of
social policies Yeates, , p. In fact, it is a highly popular buzzword that admittedly lacks a standard or
commonly agreed upon definition. This article by Pia Honold focuses primarily on geographic expansion of
product applications. Our country, China has been dramatically changed by globalization. Frieden, Lake and
Broz 63 Free trade is the hallmark of a globalized system; reduced costs in transport and the elimination of
trade barriers have led to a surge of international trade between developed countries and lesser-developed
countries. Unfortunately, children in countries like India and Africa are still falling victim to harsh working
conditions. For instance, technical engineers in India and China are now just as qualified as engineers in
America, but at half the cost. With the rise of globalization, the sovereignty of the state is now being
undermined. One of the driving forces of foreign direct investment is that resources tend to flow where the
unit cost of production is lowest. For Hopkins, this time period planted the seeds of what would become the
proto period. A large factor in this process is due to the advent of technology which is becoming more and
more readily available to lesser developed countries. Someone once said that ignorance was bliss, which is
sometimes true because sometimes is better to not know. It explains a progression by which both national and
regional economies, societies, and cultures have become incorporated through the universal system of
commerce, communication, migration and transportation. There are various factors with respect to which
competition in the market has an incremental growth and these factors include price, quality and selection,
service and promptness of delivery. Globalization is the tendency of businesses, technologies, or philosophies
to spread throughout the world, or the process of making this happen. Business and environment change
constantly to sustain development in emerging markets and increase efficiency. Globalisation 2. Globalization
has enabled many businesses to outsource their corporation across their home country border in order to
increase their wealth and maximize their production at a lower cost. This has created an increased
interdependence of nations with objectives of forming blocks and unions to become the next global
powerhouse. However, globalization can be defined even broader that includes multiple influences Trebilcock,
 This relationship renders the industrialization of a resource-exporting economy so unlikely cf. It is the process
of increasing economic integration between countries, leading to the emergence of a global marketplace.


